
Quiz  
4 Oktober 2011 

 

The last Student ID 0,1,2,3,4 
 

1. Mrs Anne has a promissory note in amount of Rp 50.000.000 date 17 
October 2005. That note will be due within 120 days with an interest 
rate of 19%. If on Januari 2006 2006, Mrs Anne sells that note to a Bank 
that imposes a 20% discount rate, how much is the amount that she 
will get?  

 
The Last student ID 5,6,7,8,9 

 
1. Tumino borrows money from Bank Merdeka in amount Rp 250.000.000,- 

for 6 month period. If the Bank imposes a 12% discount rate, how much 
is the discount value and how much is the cash that will be received by 
Tumino  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



The Last Student ID 1,3,5,7,9 
 

2. A sellesr buys equipment in amount Rp 80.000.000,-. The credit term 
is 3/10, n/40  
a. If the above seller has no cash, but he can borrow money, what is 

the highest interest rate that still gives profit to that seller to 
borrow money in order to get the above disount? 

b. How much loan sholus he propose? 
c. If that seller can borrow money with 21% interest rate, how much is 

the profit that he can get from tha cash discount, if he pays the 
good within 10 days 

 
The Last Student ID 0,2,4,6,8 
 
2. A 60 days promissory note in amount Rp 2.000.000 with 11% interest is 

issued by Mr Bandira on 1 September 2006.That promissory note is 
used to pay his loan to Mrs Anita on 1 October 2006,Mrs Anita discounts 
her promissory note that she gets from Mr Bandira to Bank Indika with 
adiscount rate of 9.5 %. Calculate: 
a. How much money does Mrs Anita receive from that bank 
b. What is the interest rate that will be received by the bank from its 

investment on the above note if that note is held until its maturity 
date? 

c. What is the interest rate that will be received by Mrs Anita if she 
sell her note on 1 October 2006?  

 
 
 
 
 
 
 
 
 
 
 
 
 
 



1. Mrs Anne has a promissory note in amount of Rp 50.000.000 date 17 
October 2005. That note will be due within 120 days with an 
interest rate of 19%. If on 15 Januari 2006,  Mrs Anne sells that note 
to a Bank that imposes a 20% discount rate, how much is the 
amount that she will get?  
 

� � ��1 � ��	 
� � 
� 50.000.000�1 � 0.19120365	 � � 
� 53.123.287,67 
 
October 31-17  = 14 
November   = 30 
Desember   = 31 
Januari  = 31 
Februari  = 14 
 
15 Januari 2005 – 14 Februari 2006 will be 30 days 

� � 
� 53.123.287,67 �1 � 0.20 30365� � � 
� 53.123.287,67 �0.98356	 
� � 
� 52.249.940,82 
 

2. Tumino borrows money from Bank Merdeka in amount Rp 
250.000.000,- for 6 month period. If the Bank imposes a 12% 
discount rate, how much is the discount value and how much is the 
cash that will be received by Tumino  

 

� � ��� 
� � 
� 250.000.000 � 12 % � 612 � � 
� 15.000.000,�  
 

� � � � � 
� � 
� 250.000.000 � 
� 15.000.000 � 
� 235.000.000,� 

 
 

 
 



3. A seller buys equipment in amount Rp 80.000.000,-. The credit term 
is 3/10, n/40  
a. If the above seller has no cash, but he can borrow money, what 

is the highest interest rate that still gives profit to that seller to 
borrow money in order to get the above disount? 

b. How much loan should he propose? 
c. If that seller can borrow money with 21% interest rate, how much 

is the profit that he can get from the cash discount, if he pays 
the good within 10 days 

 
The difference in amount paid or discount is 3 % or 3% x Rp 
80.000.000,- Rp  2.400.000,- 
 

� � 
� 80.000.000 � 
� 2.400.000 � 
� 77.600.000,� 
�� � 
� 2.400.000,� 
� �  30365 
� �  ���� �

2.400.000
77.600.000� 30

365
� 2.400.000
6.378082.19 � 0.3763 � 37.63% 

 
 
A seller should propose loan Rp 80.000.000,- within 40 days, the 
seller should pay interest  

�� � ��� 
�� � 
� 80.000.000 � 21% � 40

365 �� � 
� 1.841.095,89 
  
Profit = Rp 2.400.000,- Rp 1.841.095,89 = Rp 558.904,11 
 
 
 
 
 
 
 
 
 



3. A 60 days promissory note in amount Rp 2.000.000 with 11% interest 
is issued by Mr Bandira on 1 September 2006.That promissory note is 
used to pay his loan to Mrs Anita on 1 October 2006,Mrs Anita 
discounts her promissory note that she gets from Mr Bandira to Bank 
Indika with adiscount rate of 9.5 %. Calculate: 
a. How much money does Mrs Anita receive from that bank 
b. What is the interest rate that will be received by the bank from 

its investment on the above note if that note is held until its 
maturity date? 

c. What is the interest rate that will be received by Mrs Anita if she 
sell her note on 1 October 2006?  

 
September  30 days 
October  30 days ( 30 October 2006) 
 

� � ��1 � ��	 
� � 
� 2.000.000 �1 � 0.11 60365� � � 
� 2.000.000 �1.01808	 
� � 
� 2.036.160,�  
 
1 October – 30 October will be 29 days  

� �  ��1 � ��	 
� � 
� 2.036.160 �1 � 0.095� 29365� � � 
� 2.036.160 � 0.99245	 
� � 
� 2.020.786,� 
 
Bank will earn Rp 2.036.160 – Rp 2.020.786 = Rp 15.374 during 29 
days 
P = Rp 2.020.786,- 
SI = Rp 15.374 
t = 29 days 

� �  ���� 
� �  15.374

2.020.786 � 29365
�  15.374
160.555,6 � 0.0957 � 9.57 % 

 



Mrs Anita receive interest Rp 20.786 for an investment in amount Rp 
2.000.000,- during 31 days.  

� �  ���� 
� �  20.786

2.000.000 � 29365
�  20.786158.904 � 0.1308 � 13.08 % 

  


